Part 3 Assignment and Final

A 100-room hotel property reported the following data:
Day       Room Rate       Number of Rooms Sold
Mon      $20.00              90
Tue        $30.00              85
Wed      $40.00              80
Thu        $40.00             85
Sat          $95.00            95
Sun         $95.00            20
 
Q-1 What is occupancy rate for the week?
Occupancy rate for week- is the ration of rented room to the total amount or rooms available. 
Occupancy= no. of rooms sold/total no. of rooms * 100
95/100*100 = 95%

Q-2 What is the total revenue for the week?
Monday = 90*20= 1800
Tuesday 85*30= 2550
Wenesday 80*40= 3200
Thrusday 85*40= 3400
Saturday 95*95= 9025
Sunday 95*20= 1900
Tatal revenue =1800+2550+3200+3400+9025+1900= $ 21, 875
Q-3 Which day of the week warrants a room rate (in dollars) adjustment? Monday has a total of 90 rooms sold at $20 giving a revenue of $1800 which is the lowest revenue realized during the entire week, meaning it’s a lose making day. Since more rooms are  sold at low a cheaper rate and hence due to high demand during Mondays it warrants some rate ($) adjustment.

Q=4 What is the average revenue per room for the entire week?
 Total revenue for the entire week/ total no. of room
21875/100= 218.75




